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S�����UpSUHVVLRQ�j�OD�61&) 

S�����ELODQ�GX�PRXYHPHQW�GHV�
$7(60�GH�&KDPEpU\ 

S������FDPSDJQH�%'6 

S������'RPLQLTXH�9LGDO�j�&KDPEpU\ 

S������5HWRXU�GH�O¶8QLYHUVLWp�G¶pWp�GX�13$ 

S���� ��pOHFWLRQV�HXURSpHQQHV� ��XQH�VRXV�
FULSWLRQ�H[FHSWLRQQHOOH�GX�13$� 

3�������O¶DJHQGD�URXJH�GH�OD�6DYRLH 

(PPDQXHO� 0DFURQ� UHGRXWDLW-LO� OD� UHQWUpH� j�
O
pSRTXH�R��LO�Q
pWDLW�TX
pFROLHU "�&HWWH�DQQpH�
HQ� WRXW� FDV�� LO� HVW� DWWHQGX� DX� WRXUQDQW�� /
DI�
IDLUH�%HQDOOD��TXL�SRLQWH�OHV�© SHWLWV�DUUDQJH�
PHQWV ª� GX� JRXYHUQHPHQW� DYHF� OD� OpJDOLWp��
SDUDvW� ORLQ� j� O
KHXUH� R�� XQH� DFWXDOLWp�PpGLD�
WLTXH� HQ� UHPSODFH� XQH� DXWUH �� LO� Q
HPSrFKH�
TX
HOOH�D�pEUDQOp�OH�JRXYHUQHPHQW��O
REOLJHDQW�
j� UHSRUWHU� DX[� FDOHQGHV� JUHFTXHV� OD� UpIRUPH�
FRQVWLWXWLRQQHOOH�TXL�HVW�DLQVL�OD�SUHPLqUH�Up�
IRUPH�UHSRXVVpH�GHSXLV�O
pOHFWLRQ�GH�0DFURQ� 

/D� UHQWUpH� SRXU� OH� SUpVLGHQW�� F
HVW� DXVVL� O
DI�
IDLUH�.RKOHU�� XQ�GH� VHV�SURFKHV�YLVp�SDU�XQH�
SODLQWH� SRXU� FRQIOLWV� G
LQWpUrW� HW� FRUUXSWLRQ�
SDVVLYH��&H� VRQW� HQFRUH� GHV� LQGLFDWHXUV� pFR�
QRPLTXHV� HQ� EHUQH �� XQH� FURLVVDQFH� SOXV�
EDVVH�TXH�SUpYXH��TXL�HVW�SUpWH[WH�j�DQQRQFHU�
GH� QRXYHOOHV� FRXSHV� EXGJpWDLUHV�� &
HVW� DXVVL�
OD� GpPLVVLRQ� VXUSULVH� GH� VHV� GHX[� PLQLVWUHV�
OHV� SOXV� SRSXODLUHV �� 1LFRODV� +XORW� HVW� SDUWL�
HQ�GpQRQoDQW� YHUWHPHQW� O
DEVHQFH�–� SRXUWDQW�
SDV� WUqV�VXUSUHQDQWH�–�GH�YRORQWp�pFRORJLTXH�
GH�OD�SDUW�GH�0DFURQ�HW�VRQ�pTXLSH��WDQGLV�TXH�
/DXUD� )OHVVHO� HVW� VRXV� OH� FRXS� G
DFFXVDWLRQV�
GH�IUDXGH�ILVFDOH��&H�VRQW�pJDOHPHQW�OHV�KpVL�
WDWLRQV� DXWRXU� GX� SUpOqYHPHQW� j� OD� VRXUFH��
FRQWHVWp� DX� VHLQ�PrPH�GH� O
pTXLSH� SUpVLGHQ�
WLHOOH�SDUFH�TXH�SDV�DX�SRLQW�–�PDLV�DXVVL�FDU�
LO� ULVTXH� G
HPEUDVHU� OHV� VDODULp�H�V� TXL� YRQW�
PLHX[�VH� UHQGUH�FRPSWH�GH� OHXUV� UHYHQXV�Up�
HOV��/D�UHQWUpH��HQILQ��FH�VRQW�GHV�GL]DLQHV�GH�
PLOOLHUV� G
DVSLUDQWV� pWXGLDQW�H�V� HQFRUH� VDQV�
SODFH� GDQV� O
HQVHLJQHPHQW� VXSpULHXU�� HW� XQH�

FKXWH� VSHFWDFXODLUH� GH� OD� SRSXODULWp� GH� 0D�
FURQ�� PDOJUp� VHV� WHQWDWLYHV� SRXU� DSSDUDvWUH�
FRPPH� HXURSpHQ� SURJUHVVLVWH� YLV-j-YLV� GHV�
IRUFHV�SROLWLTXHV�VRXYHUDLQLVWHV� 

)DFH� j� WRXW� FHOD�� OD� VWUDWpJLH� SUpVLGHQWLHOOH�
FRQVLVWH�j�PLQRUHU�OHV�FULVHV�SRXU�WHQWHU�GH�OHV�
UpVRXGUH��/H�YHUQLV�VH�FUDTXHOOH��PDLV� LO� IDXW�
TXH�OH�SRUWUDLW�UHVWH�GHERXW�SRXU�WRXW�OH�UHVWH�
GX�TXLQTXHQQDW�VL�0DFURQ�YHXW�SRXYRLU�JRX�
YHUQHU �� LO� WHQWH� DLQVL� GH� UHGRUHU� VRQ� LPDJH�
MXSLWpULHQQH� GH� UpIRUPDWHXU� G\QDPLTXH�� YR�
ORQWDLUH�HW�HIILFDFH�FRQIURQWp�j�GH�EDUEDUHV�HW�
VWXSLGHV� © *DXORLV� UpIUDFWDLUHV� DX� FKDQJH�
PHQW ª�� ,O� D� GRQF� UHPSODFp� ILVVD� OHV� GpPLV�
VLRQQDLUHV�� FKRLVLVVDQW� XQ� QRXYHDX� PLQLVWUH�
GH�O
pFRORJLH�TXL�QH�ULVTXH�SDV�GH�UpFODPHU�XQ�

FKDQJHPHQW�GH�SDUDGLJPH
��HW�PHWWDQW�DX�SDV�
VD� QRXYHOOH�PLQLVWUH� GHV� VSRUWV� HQ� OXL� LPSR�
VDQW� XQH� FRXSH� EXGJpWDLUH� WURLV� MRXUV� DSUqV�
VRQ�DUULYpH��,O�WLHQW�ERQ�pJDOHPHQW�VXU�OHV�DQ�
QRQFHV� GH� FRQWUH-UpIRUPHV �� IRQFWLRQ� SX�
EOLTXH�� HPSORLV� DLGpV�� UHWUDLWHV�� DVVXUDQFH-
FK{PDJH��VDQWp��pGXFDWLRQ�–�WRXW�YD�\�SDVVHU� 

0DLV� FRPPH� OHV� WUDLQV��XQH�DIIDLUH� HQ�FDFKH�
XQH�DXWUH ��DYHF�5LFKDUG�)HUUDQG�pOX�j�OD�SUp�
VLGHQFH� GH� O
$VVHPEOpH�� FH� VRQW� HQFRUH� GHV�
KLVWRLUHV� GH� JURV� VRXV� TXL� V
H[SRVHQW�� &H� IL�
GqOH� GH�0DFURQ� HVW� HQ� HIIHW� HPERXUEp� GDQV�
XQH� DIIDLUH� j� �������¼��'pWRXUQHPHQWV�� EDU�
ERX]HULHV�� DUUDQJHPHQWV� HQWUH� DPLV� HW� FDVVH�
GHV�FRQTXLV�VRFLDX[ �� oD� VH�SDVVH�FRPPH�oD�
GDQV�OH�© QRXYHDX�PRQGH ª�GH�0DFURQ � 



1R�3DVDUDQ��� 
&KDPEpU\�GHERXW�FRQWUH�OHV�IDVFLVWHV�� 

� 

&RPPH� SDUWRXW� HQ� (XURSH�� &KDPEpU\� HVW�
FRQIURQWp� j� O¶LPSODQWDWLRQ� GH� JURXSHV� IDV�
FLVWHV� XOWUD-YLROHQWV�� 'HSXLV� XQ� DQ�� OHV� ID�
FKRV�FKDPEpULHQV�GX�© %DVWLRQ�VRFLDO ª��TXL�
GHSXLV� IpYULHU� ����� RQW� RXYHUW� OHXU� ORFDO��
DYHQXH�GH�/\RQ��RQW�HIIHFWXp�SDV�PRLQV�GH���
DJUHVVLRQV� j� &KDPEpU\�� VDQV� TXH� OHV� SRX�
YRLUV�SXEOLFV�QH�UpDJLVVHQW��/¶DWWDTXH��HQ�RF�
WREUH� GHUQLHU�� SDU� XQ� FRPPDQGR� QpR-QD]L�
G¶XQ� FRQFHUW� GH� OD� )pGpUDWLRQ� $QDUFKLVWH�
YLHQW� SDU� H[HPSOH� G¶rWUH� FODVVpH� VDQV� VXLWH�
SDU� OH� SURFXUHXU� GH� OD� 5pSXEOLTXH�� DORUV�
PrPH�TXH�OHV�EOHVVpV�OHV�SOXV�JUDYHV�DYDLHQW�
HX� MXVTX¶j� ��� MRXUV� G¶,77�� 3LUH� PrPH�� OD�
ERXUJHRLVLH� ORFDOH�QH� FHVVH�GH� UHODWLYLVHU� OD�
YLROHQFH� HW� OD� GDQJHURVLWp� GH� FHV� JURXSHV ��
UHSUHQDQW�OHV�GLVFRXUV�GX�PDLUH�GH�&KDPEp�
U\�� OD�SUHVVH� ORFDOH��'DXSKLQp�/LEpUp�HW�5D�
GLR�)UDQFH�EOHX�HQ�WrWH�QH�SDUOHQW�GpVRUPDLV�
SOXV� G¶DJUHVVLRQV� IDVFLVWHV�� PDLV�
© G¶DIIURQWHPHQWV ª�HQWUH�O¶H[WUrPH-GURLWH�HW�
O¶H[WUrPH-JDXFKH�� RVDQW� VDQV� YHUJRJQH� SOD�
FHU�VXU�OH�PrPH�SODQ�DJUHVVHXUV�HW�YLFWLPHV� 

3DUFH�TX¶RQ�QH�SHXW�FRPSWHU�TXH�VXU�OD�PR�
ELOLVDWLRQ�SRXU�QRXV�GpIHQGUH�HW�GpQRQFHU�OHV�
JURXSHV�IDVFLVWHV�TXL�EDVWRQQHQW�j�YLVDJH�Gp�
FRXYHUW�� OH�&ROOHFWLI�VDYR\DUG�FRQWUH� OHV� UD�
FLVPHV�HW� OD�KDLQH��TXL� UHJURXSH� OHV�RUJDQL�
VDWLRQV� GH� OD� JDXFKH� VDYR\DUGH� �6ROLGDLUHV��
5pVHDX� $QWLIDVFLVWH� 6DYRLH�� 13$�� 0RXYH�
PHQW� GH� OD� SDL[�� /LJXH� GHV� 'URLWV� GH�
O¶+RPPH��/LEUDLULH�-HDQ--DFTXHV�5RXVVHDX��
-HXQHV� &RPPXQLVWHV�� )68� )$�� (QVHPEOH���
&*7�� $77$&�� $OWHUQDWLYH� HW� $XWRJHV�
WLRQ� 3&2)�� /D� /HVVLYHXVH�� 3*�� &ROOHFWLI�
6DQV� )URQWLqUHV� 6XUYLH� HW� &17�� RUJDQLVH�
XQH�JUDQGH�MRXUQpH�© 1R�3DVDUDQ ª�GH�PR�
ELOLVDWLRQ�FRQWUH� OH� IDVFLVPH�� TXL� VH� WLHQGUD�
OH�VDPHGL����VHSWHPEUH��j�SDUWLU�GH���K���j�
OD�VDOOH�-�-%��&DURQ������UXH�5HQp�9DLU��GDQV�
OH� TXDUWLHU� GX� %LROOD\� j� &KDPEpU\�� &HWWH�
PDQLIHVWDWLRQ� FRQVWLWXHUD� XQH� LQLWLDWLYH�PD�
MHXUH�� j� ODTXHOOH� WRXV� OHV� DQWLIDVFLVWHV� VRQW�
LQYLWpV�j�VH�MRLQGUH� 



 

���

��+� �� &RQIpUHQFH� –� ([WUrPHV� GURLWHV�
HQ� (XURSH� �� OD� VWUDWpJLH� ©VRFLDOHª� " 
$QLPpH�SDU�%HUQDUG�6FKPLG��PLOLWDQW�GX�
05$3� HW� VSpFLDOLVWH� GH� O¶H[WUrPH-
GURLWH��� VXLYLH� G¶XQ� GpEDW�  
2XYHUWXUH� GH� VTXDWV�� GLVWULEXWLRQV� DOL�
PHQWDLUHV���GH�Oތ$XEH�'RUpH��*UqFH���HQ�
SDVVDQW�SDU�&DVDSRXQG �,WDOLH��RX�OH�%DV�
WLRQ� 6RFLDO� �)UDQFH��� OD� VWUDWpJLH�
© VRFLDOH ª�GH�FHV�JURXSXVFXOHV�� 

 

��+��� �� $SpUR� HW� FRQFHUW� DFRXVWLTXH�
DYHF� OH� V\QGLFDW� GHV�PXVLTXHV� UXUDOHV�
GH� /RXLVLDQH� 
$SSRUWH]�YRWUH�WRXFKH�VDOpH�RX�VXFUpH�HW�
YHQH]�WULQTXHU�GDQV�XQH�DPELDQFH�PpWLV�
VpH�HW�SRSXODLUH�� 

 

��+� �� © /HV� OXWWHV� V\QGLFDOHV� FRQWUH�
O¶H[WUrPH�GURLWH ª��$QLPp� SDU� O¶LQWHU�
V\QGLFDOH�&*7-)68-6ROLGDLUH 
&RQIXVLRQ��EURXLOODJH�LGpRORJLTXH��GLPL�
QXWLRQ� GH� OD� FRQVFLHQFH� GH� FODVVHV�� OH�
FRQWH[WH�HVW�SURSLFH�j� OD�GpGLDEROLVDWLRQ�
GHV� LGpHV� G¶H[WUrPH� GURLWH�� 4XHOOH� UL�
SRVWH�V\QGLFDOH�DXMRXUG¶KXL�SRXU�FRQWUHU�
O¶LPSRVWXUH�UpDFWLRQQDLUH�" 
 

��+��� �� &RQFHUW� –� /HV� (FKR¶UkOHXUV�
SUHQQHQW�OH�PLFUR 
$� &KDPEpU\�� FHWWH� FKRUDOH� UpYROXWLRQ�
QDLUH� HW� DXWRJpUpH� DPELDQFH� QRPEUH� GH�
UDVVHPEOHPHQWV� HW� GH� PDQLIHVWDWLRQV�
DYHF�OHXUV�FKDQVRQV�HQJDJpHV�� 
 

��+��� ��&RQIpUHQFH� –� /H� FRQWU{OH� DX�
IDFLqV 
$QLPpH� SDU� -HDQ-&ODXGH� %HUOLR]�
�PDJLVWUDW�KRQRUDLUH���VXLYLH�G¶XQ�GpEDW� 
/XWWHU� FRQWUH� OHV� FRQWU{OHV� G¶LGHQWLWp� DX�
IDFLqV��XQ�FRPEDW�WRXMRXUV�j�SRXUVXLYUH�� 

 

��+�����7KpDWUH�–�/HV�)pHV�5RVVHV�PRQ�
WHQW�VXU�VFqQH 
&HWWH�FRPSDJQLH�FRPSRVpH�GH�SURIHVVLRQ�
QHO-OH-V� LVVX-H-V� GHV� PLOLHX[� DUWLVWLTXHV��
PLOLWDQWV� HW�RX�XQLYHUVLWDLUHV�� WRX-WH-V�EHU�
Fp-H-V� SDU� O¶pGXFDWLRQ� SRSXODLUH�� SURSRVH�
XQ� WKpkWUH� GpFOHQFKHXU� DX� VHUYLFH GH�
O¶pPDQFLSDWLRQ�GHV�LQGLYLGX-H-V�� 
 

��+���5HSDV�SUpSDUp�SDU�WRX-WH-V��DYHF�
OD�0DUPLWH 
0RQWpH�SDU�OH�JURXSH�GH�&KDPEpU\�GH�OD�
)pGpUDWLRQ� $QDUFKLVWH�� OD� 0DUPLWH� HVW�
XQH� FDQWLQH� DXWRJpUpH�� ELR� HW� YpJpWD�
ULHQQH��TXL�RUJDQLVH�GHV�UHSDV�FROOHFWLIV� 
 

��K��� �� &RQFHUWV� –� (DV\FRPER� 	� /H�
&HUFOH�3URG 
(DV\FRPER�� F¶HVW�SDUFH�TXH� OHXU�FRPER�
V¶HVW�IRUPp�QDWXUHOOHPHQW HW�VLPSOHPHQW���
'HSXLV� TXHOTXHV DQQpHV�� LOV� SXLVHQW�
O¶pQHUJLH� GDQV� OHXUV� LQIOXHQFHV� FRP�
PXQHV«� HW oD� GRQQH� GX 6WHDG\�3XQN\�
5HJJDH HQ�GRVH�K\SHU�FRQFHQWUpH�G¶pQHU�
JLH�SRVLWLYH�VXUYLWDPLQpH���� 
/H�&HUFOH�3URG �� F¶HVW� XQ� FUHZ FRPSRVp�
GH���0&�DX[�VW\OHV GLIIpUHQWV��VXU�GHV�LQV�
WUXPHQWDOHV�IDLWHV�PDLVRQ�j�JUDQG�UHQIRUW�
GH�VDPSOH�HW�GH�ERvWH�j�U\WKPH��GHV�WH[WHV�
UpIOpFKLV«� GH� TXRL� QRXV� UDSSHOHU� TXH�
QRQ��OH UDS Q¶HVW�SDV�PRUW�� 

7RXW� DX� ORQJ� GH� OD� MRXUQpH� � 
$XWRXU�GH� WRXV�FHV� WHPSV� IRUWV�� F¶HVW�DX�
WDQW�G¶DQLPDWLRQV�SRXU�SHWLW-H-V�HW�JUDQG-H
-V� TXL� VHURQW�SURSRVpHV� �� FKDPERXOH-WRXW�
DQWLID�� WDEOHV� GH� SUHVVH� FKRUDOH�� DWHOLHUV�
JUDII¶��MHX[��HVSDFH�HQIDQWV�« 

1R�3DVDUDQ���OH�SURJUDPPH�GH�OD�MRXUQpH�GX�
�������VDOOH�-�-%��&DURQ��j�&KDPEpU\� 



5pSUHVVLRQ�j�OD�61&) 

�� 

'HSXLV� OD� ILQ� GX� PRXYHPHQW� GH� JUqYH� j� OD�
61&)�� TXL� D� FRQGXLW� GHV� PLOOLHUV� GH� FKHPL�
QRWV�HW�FKHPLQRWHV�j�IDLUH�JUqYH�SHQGDQW�WURLV�
PRLV�� OD�UpSUHVVLRQ�V
DEDW�VXU�OHV�JUpYLVWHV�XQ�
SHX�SDUWRXW�HQ�)UDQFH��$�1vPHV��j�*UHQREOH��
j�%D\RQQH��j�/LOOH��j�/\RQ��j�3DULV��j�5HQQHV��
SOXV� G
XQH� FLQTXDQWDLQH� GH� FKHPLQRW�H�V� VRQW�
PHQDFp�H�V� GH� VDQFWLRQV� DOODQW� MXVTX
j� OD� UD�
GLDWLRQ� –� RX� FRPPHQW� SURILWHU� GH� OD� SpULRGH�
HVWLYDOH�SRXU�EUR\HU�GHV�YLHV�GDQV�XQ�FRQWH[WH�
R��OH�WDX[�GH�FK{PDJH�QH�FHVVH�G
DXJPHQWHU� 

0DOKHXUHXVHPHQW�� F
HVW� ORLQ� G
rWUH� XQH� SUH�
PLqUH�j� OD�61&) �� HQ�������DSUqV� OH�PRXYH�
PHQW� FRQWUH� OD� ORL� WUDYDLO�� OHV�PLOLWDQW�H�V� RQW�
UHFHQVp�SOXV�GH�����FDV�GH� UpSUHVVLRQ� V\QGL�
FDOH��&HSHQGDQW��GHSXLV�OHV�UpIRUPHV�UpFHQWHV�
GX�&RGH�GX� WUDYDLO� �ORL�(O�.KRPUL� HW� ORL� WUD�
YDLO� ;;/��� OHV� SDWURQV� RQW� OHV� FRXGpHV�
IUDQFKHV�SRXU� OLFHQFLHU�j� WRXU�GH�EUDV�HW�VDQV�
PRWLI �� PrPH� VL� OH� VDODULp� UpXVVLW� j� IDLUH� UH�
FRQQDvWUH� OH� FDUDFWqUH� DEXVLI� GH� VRQ� OLFHQFLH�
PHQW�� LO� QH� VHUD� SDV� UpLQWpJUp �� 'H� SOXV�� OHV�
LQGHPQLWpV�TX
LO�WRXFKH�
UD� VRQW� GpVRUPDLV� SOD�
IRQQpHV� j� XQ� PRQWDQW�
ULGLFXOH� ��� PRLV� GH� VD�
ODLUH� PD[LPXP� DORUV�
TXH� OH� OLFHQFLHPHQW� HVW�
LOOpJDO� �� OD�61&)�QH�VH�
JrQH�SDV� SRXU� HQ�SURIL�
WHU� 

$�/\RQ��F
HVW�&KULVWHOOH��
FRQWU{OHXVH� V\QGLTXpH�
FKH]� 6XG� 5DLO�� TXL� HVW�
GDQV�OH�FROOLPDWHXU ��OD�GLUHFWLRQ�YRXODLW�OD�OL�
FHQFLHU�SRXU����V
rWUH�pQHUYpH�FRQWUH�VRQ�VXSp�
ULHXU�KLpUDUFKLTXH��8Q�UDVVHPEOHPHQW�GH�VRX�
WLHQ�D�UpXQL�����SHUVRQQHV�YHQGUHGL�GHUQLHU�j�
/\RQ��GHYDQW�OD� WRXU�,QFLW\ ��FHWWH�SUpVHQFH�D�
SHUPLV�G
REWHQLU�O
DVVXUDQFH�TXH�&KULVWHOOH�QH�
VRLW� SDV� OLFHQFLpH�� PDLV� OD� FKHPLQRWH� DWWHQG�
HQFRUH�GH�FRQQDvWUH�VD�VDQFWLRQ�GpILQLWLYH� 

(Q� ,VqUH�� �� FKHPLQRWV� V\QGLTXpV� FKH]� 6XG�
5DLO�VRQW�FRQFHUQpV��/HV�IDLWV�TXL�OHXU�VRQW�UH�
SURFKpV� UHPRQWHQW�DX���� MXLQ��HW�RQW�pWp� UDS�
SRUWpV�SDU�GHV�GLUHFWHXUV�TXL�Q
pWDLHQW�SDV�VXU�
SODFH �� /HV� FKDUJHV� FRQILQHQW� DX� ULGLFXOH ��
SRXU�O
XQ�G
HQWUH�HX[�� LO�DXUDLW�© VLIIOp�GpOLEp�
UpPHQW� DYHF� XQ� VLIIOHW� LPSURYLVp� DYHF� OHV�
GRLJWV  ª��/D�PHQDFH�HVW�ORXUGH�����G¶HQWUH�HX[�
RQW� VXEL� XQ� SUHPLHU� HQWUHWLHQ� GLVFLSOLQDLUH� HW�
OH��H�HVW�FRQYRTXp�j�/\RQ���HQ�YXH�G¶XQH�SUR�
FpGXUH�GH�UDGLDWLRQ� 

&H� TXH� UpYqOH� FHWWH� PXOWLSOLFDWLRQ� GHV� FDV��
F
HVW� OD�YRORQWp� FODLUH� HW�QHWWH�GHV�SDWURQV�GH�
FDVVHU�OH�V\QGLFDOLVPH��,OV�VRQW�VHUYLV�HQ�FHOD�
SDU� O
(WDW�� GRQW� OHV� UpIRUPHV�GX�&RGH�GX� WUD�
YDLO�OHXU�RQW�ELHQ�IDFLOLWp�OD�WkFKH ��,O�HVW�GRQF�
SDUWLFXOLqUHPHQW� FUXFLDO� GH� IDLUH� IDFH� WRXV� HW�
WRXWHV�HQVHPEOH��HQ�PRQWUDQW�QRWUH� VROLGDULWp�
YLV-j-YLV� GH� WRXWHV� HW� WRXV� OHV� WUDYDLOOHXUV� Up�
SULPpV� HW� HQ� GHPDQGDQW� O
DEDQGRQ� LQFRQGL�
WLRQQHO� GH� WRXWHV� OHV� VDQFWLRQV� HQYLVDJpHV��
SDUWRXW�HQ�)UDQFH� 

 8Q�UDVVHPEOHPHQW�GH�VROLGDULWp�D�HX�OLHX��j�
OD�JDUH�GH�*UHQREOH�YHQGUHGL����VHSWHPEUH�
j�SDUWLU�SRXU�VRXWHQLU�$ODLQ��6pEDVWLHQ��
3DVFDO��-pUpPLH��3LHUUH-<YHV�HW�%DVWRXQ��
2UJDQLVp�SDU�OD�&*7��)2�HW�6ROLGDLUHV��LO�D�
UpXQL�DXVVL�GHV�PLOLWDQWV�GH�OD�)68��GH�
O¶81()��GX�'$/��GH�OD�3DWDWH�FKDXGH��GH�
OD�&17��GH�5DV-OH-)URQW��GX�&,,3���GX�3&)��
GX�13$��GH�/2��G¶(QVHPEOH���(W�GH�OD�),� 



&KDPEpU\���OHV�OHoRQV�GX�PRXYHPHQW�
GHV�$76(0 

���

'XUDQW� OH� SULQWHPSV� ������ OHV� $76(0� GH�
&KDPEpU\�RQW�PHQp�XQH�OXWWH�FRQWUH� OD�VXS�
SUHVVLRQ�GH����SRVWHV��$YHF�XQH�JUqYH�SHUOpH�
�GH� �K� j� �K� SDU� MRXU��� HW� GHV� DFWLRQV� UDGL�
FDOHV� �HQYDKLVVHPHQW� GX� FRQVHLO� PXQLFLSDO��
PDQLIV� DX� PDUFKp� GX� PHUFUHGL� HWF���� FHWWH�
OXWWH� D� UHoX� XQ� ODUJH� VRXWLHQ� GHV� SDUHQWV�
G¶pOqYHV��GHV�DQLPDWHXUV� HW�GHV� HQVHLJQDQWV��
'DQV�OH�FRQWH[WH�GH�OD�UHQWUpH�VFRODLUH��QRXV�
DYRQV� LQWHUURJp� 2GLOH�� $76(0�� PLOLWDQWH�
&*7�HW�DQLPDWULFH�GH�OD�OXWWH��VXU�OHV�OHoRQV�
TX¶HOOH�WLUH�GH�FH�PRXYHPHQW� 

4XHO�ELODQ�WLUH�GX�PRXYHPHQW " 

8Q� ELODQ� PLWLJp�� '¶XQ� F{Wp�� RQ� D� YX� OHV�
$76(0� VH�PHWWUH� HQ� JUqYH�� GHVFHQGUH� GDQV�
OD� UXH� HW� IDLUH� FRQQDvWUH� OHXU� PpWLHU� HW� OHXU�
GLIILFLOHV�FRQGLWLRQV�GH�WUDYDLO��'H�O¶DXWUH��RQ�
V¶HVW�KHXUWp�j�'DQWLQ��TXL�D�UHIXVp�G¶HQWHQGUH�
DXFXQ� GH� QRV� DUJXPHQWV� HW� HVW� UHVWp� GURLW�
GDQV� VHV� ERWWHV�� HQ�PDLQWHQDQW� XQH� GpFLVLRQ�
DEVXUGH� SRXU� OHV� pFROHV�� SRXU� OHV� HQIDQWV� HW�
SRXU�OHV�SHUVRQQHOV� 

9RXV�Q¶DYH]�ULHQ�REWHQX " 

7DQW�DX�QLYHDX�QDWLRQDO�TX¶DX�ORFDO��OHV�SROL�
WLTXHV�Q¶RQW�SDV�YRXOX�QRXV�pFRXWHU��/D�PDL�
ULH� D� PDLQWHQX� WRXWHV� OHV� VXSSUHVVLRQV� GH�
SRVWHV� HW� OHV� D� DFFRPSDJQpHV� G¶XQ� UHVVHUUH�
PHQW�PDQDJpULDO�TXL�V¶HVW�FRQFUpWLVp�SDU�XQH�
GLVSHUVLRQ�GHV�$76(0��(OOHV� RQW� pWp� GpSOD�
FpHV� HW� RQW� WUqV� PDO� YpFX� FHWWH� VLWXDWLRQ��
SXLVTXH� OD� PXQLFLSDOLWp� OHV� WUDLWDLW� FRPPH�
GHV�SLRQV�TXH�O¶RQ�SODFH�HW�O¶RQ�GpSODFH��2Q�D�

WRXWHIRLV�REWHQX�XQH�SHWLWH�UHFRQQDLVVDQFH�GH�
OD�SpQLELOLWp�GH�QRV�HPSORLV��HQ�pWDQW�UHFODVVp�
HQ�&��� FH�TXL�QRXV�SHUPHW�G¶DYRLU����HXURV�
PHQVXHOV� VXSSOpPHQWDLUHV�� XQH� PDLJUH� UH�
FRQQDLVVDQFH� YX� QRV� VDODLUHV� HW� QRV� FRQGL�
WLRQV�GH�WUDYDLO� 

&RPPHQW�OHV�$76(0�RQW�YpFX�OD�OXWWH�" 

&¶HVW� XQH� OXWWH� GH� IHPPHV�� VRXYHQW� VHXOHV�
DYHF�GHV�HQIDQWV��TXL�SRXU�OD�SOXSDUW�QH�VRQW�
SDV� V\QGLTXpHV� HW� SRXU� EHDXFRXS� Q¶DYDLHQW�
MDPDLV�IDLW�JUqYH��/D�SDUWLFLSDWLRQ�j�OD�JUqYH�

D�pWp�WUqV�IRUWH��OHV�UHODWLRQV�
DX� VHLQ� GH� O¶LQWHUV\QGLFDOH�
RQW� DXVVL� pWp� H[FHOOHQWH�� HW�
FHWWH�OXWWH�D�SHUPLV�GH�WLVVHU�
GHV� OLHQV� WUqV� IRUWV� HQWUH�
WRXWHV�OHV�$76(0��%LHQ�V�U��
OH�IDLW�GH�Q¶DYRLU�SDV�REWHQX�
OH�PDLQWLHQ�GHV����SRVWHV� D�
FUpH�XQH�WUqV�IRUWH�GpFHSWLRQ�
HW�RQ�IDLW�OD�UHQWUpH�DYHF�XQH�
JUDQGH� DPHUWXPH�� 0DLV� RQ�
HVW�ILqUHV�GH�V¶rWUH�EDWWX��RQ�
D� WLVVp� GHV� OLHQV� G¶XQH�
JUDQGH� LQWHQVLWp� HW� RQ� FRQ�
VHUYH� HQ� QRXV� TXHOTXH�
FKRVH� GH� FHWWH� OXWWH� TXL� UHV�

VRUWLUD�OH�PRPHQW�YHQX� 

&RPPH� WX� H[SOLTXHV� OD� IRUFH� GX� PRXYH�
PHQW�" 

/HV� $76(0� Q¶RQW� SDV� FUX� 'DQWLQ� ORUVTX¶LO�
SUpWHQGDLW�TX¶LO�Q¶\�DYDLW�SDV�OH�FKRL[�HW�TX¶LO�
\� DYDLW� GH� YUDLHV� FRQWUDLQWHV� EXGJpWDLUHV��
(OOHV� RQW� ELHQ� FRPSULV� TXH� FH� TXL� VH� MRXDLW�
F¶pWDLW� XQ� FKRL[� SROLWLTXH�� OHV� SRVWHV�
G¶$76(0� VXSSULPpV� D\DQW� pWp� XWLOLVpV� SRXU�
HPEDXFKHU� GHV� DQLPDWHXUV� SUpFDLUHV� HW� UHQ�
IRUFHU�O¶HQFDGUHPHQW� 

(W�OD�VROLGDULWp�GH�OD�SRSXODWLRQ�" 

2Q� D� G¶DERUG� EpQpILFLp� GH� OD� VROLGDULWp� GHV�
HQVHLJQDQWV�� GHV� DQLPDWHXUV� HW� GHV� SDUHQWV�
G¶pOqYHV� GRQW� EHDXFRXS� RQW� SDUWLFLSp� j� QRV�
JUqYHV�HW�j�QRV�DFWLRQV��/HV�FROOHFWHV�TXL�RQW�
pWp�IDLWHV�RQW�WHOOHPHQW�ELHQ�PDUFKp�TXH�O¶DU�
JHQW� UpFROWp� D� SHUPLV� GH� SD\HU� WRXWHV� OHV�
KHXUHV�GH�JUqYHV� 

6DPHGL����PDUV���UDVVHPEOHPHQW�GH�VRXWLHQ�DX[�$76(0� 



�� 

5HSULVH�GHV�DFWLRQV�%'6 

%R\FRWW��GpVLQYHVWLVVHPHQW�HW�VDQFWLRQV�
�%'6��HVW�XQH�FDPSDJQH�LQWHUQDWLRQDOH�ODQ�
FpH�HQ������SDU�����21*�SDOHVWLQLHQQHV�HW�
VRXWHQXH�SDUWRXW�GDQV�OH�PRQGH��GRQW�%'6�
)UDQFH ��ZZZ�EGVIUDQFH�RUJ��DYHF�SOXV�
G¶XQH�FHQWDLQH�G¶RUJDQLVDWLRQV���TXL�DSSHOOH�
j�H[HUFHU�GHV�SUHVVLRQV�pFRQRPLTXHV��DFD�
GpPLTXHV��FXOWXUHOOHV�HW�SROLWLTXHV�VXU�,VUDsO�
SRXU�LPSRVHU�OD�ILQ�GH�O
RFFXSDWLRQ�HW�GH�OD�
FRORQLVDWLRQ�GHV�WHUUHV�DUDEHV��O
pJDOLWp�FRP�
SOqWH�SRXU�OHV�FLWR\HQV�DUDER-SDOHVWLQLHQV�
G¶,VUDsO�HW�OH�UHVSHFW�GX�GURLW�DX�UHWRXU�GHV�
UpIXJLpV�SDOHVWLQLHQV��/¶HIILFDFLWp�GH�OD�
FDPSDJQH�HVW�GpPRQWUpH�SDU�OD�IXUHXU�GX�
JRXYHUQHPHQW�1HWKDQ\DRX�RX�O¶REOLJDWLRQ�
GH�O¶pWLTXHWDJH�GHV�SURGXLWV�IDEULTXpV�GDQV�
OHV�FRORQLHV�HQ�&LVMRUGDQLH�RFFXSpH�YHQGXV�
GH�O¶8( 

$�&KDPEpU\��OD�FDPSDJQH�%'6�HVW�VRXWH�
QXH�SDU�O¶$)36���OH�3*��OH�3&2)���OH�0RX�

YHPHQW� GH� OD� 3DL[��(QVHPEOH� ��� ((/9�� OD�
/'+�� OD� )68�� O¶8/� &*7� GH� &KDPEpU\��
$OWHUQDWLYHV� HW� $XWRJHVWLRQ� HW�� pYLGHP�
PHQW��OH�13$��&HWWH�FDPSDJQH�\�HVW�DFWLYH�
GHSXLV� SOXVLHXUV� DQQpHV�� DYHF�GLVWULEXWLRQ�
GH� WUDFWV� GHYDQW� OHV� JUDQGHV� VXUIDFHV� GH�
O¶DJJORPpUDWLRQ�RX�HQ�FHQWUH�YLOOH��DYHF�XQ�
DFFXHLO� WUqV� IDYRUDEOH� GH� OD� SOXSDUW� GHV�
FOLHQWV�HW�SDVVDQWV� 

6XLWH�j� OD�SDXVH�HVWLYDOH�� OHV�DFWLRQV�%'6�
UHSUHQQHQW�FHW�DXWRPQH � 

'LPDQFKH� ������� �����-�������PDUFKp� GH�
&KDPEpU\-OH-+DXW 

6DPHGL� ������� �����-������� XQH� JUDQGH�
VXUIDFH�GH�O¶DJJOR 

9HQGUHGL�������������-�������3ODFH�GH�*H�
QqYH��&KDPEpU\ 

6DPHGL� ������� �����-������� XQH� JUDQGH�
VXUIDFH�GH�O¶DJJOR 

�1¶KpVLWH]� GRQF� SDV� j� FRQWDFWHU� OHV� PLOL�
WDQWV� GX� 13$� RX� GH� OD� FDPSDJQH� %'6�
SRXU� \� SDUWLFLSHU�� PrPH� SRXU� XQ� TXDUW�
G¶KHXUH� RX� XQH� GHPL-KHXUH� TXDQG� YRXV�
rWHV�GLVSRQLEOHV�VXU�FHV�FUpQHDX[ � 



$QWLVLRQLVPH���'RPLQLTXH�9LGDO�j�&KDPEpU\ 

/H�MHXGL����RFWREUH�j���K��DX�6FDUDEpH�j�
&KDPEpU\-OH-+DXW��OH�FROOHFWLI�3DOHVWLQH�
GH�&KDPEpU\� LQYLWH�'RPLQLTXH�9LGDO�j�
SUpVHQWHU� VRQ� QRXYHDX� OLEUH� ��
© $QWLVLRQLVPH�  � $QWLVpPLWLVPH� �� 5p�
SRQVH� j� (PPDQXHO� 0DFURQ ª� &RPPH�
VRQ�VRXV-WLWUH�O¶LQGLTXH��FH�SHWLW�RXYUDJH�
HVW� XQH� UpSRQVH� j� (PPDQXHO� 0DFURQ�
TXL�DYDLW�WLUp�XQ�WUDLW�G¶pJDOLWp�HQWUH�DQ�
WLVLRQLVPH�HW�DQWLVpPLWLVPH�  

eFULW�DYHF�WDOHQW��FRQFLVLRQ�HW�EHDXFRXS�
GH�SpGDJRJLH��FH� OLYUH� UHYLHQW�VXU� O¶KLV�
WRLUH�GH�OD�MXGpRSKRSLH�SXLV�GH�O¶DQWLVp�
PLWLVPH�� GHV� FURLVDGHV� DX[� SRJURPV�
GDQV� OD� 5XVVLH� GHV� WVDUV� HQ� SDV�
VDQW� SDU� O¶H[SXOVLRQ� GHV� MXLIV�
G¶(VSDJQH�HW�GX�3RUWXJDO�MXVTX¶j�
OD� WUDJLTXH� ©ௗVROXWLRQௗª� JpQRFL�
GDLUH�GH�OD�6KRDK��'RPLQLTXH�9L�
GDO�GpPRQWUH�TXH�OD�KDLQH�GX�MXLI�
V¶HVW�GpYHORSSpH�G¶DERUG�HW�DYDQW�
WRXW�HQ�(XURSH��\�FRPSULV�GDQV�OH�
FDGUH�G¶XQ�DQWLVpPLWLVPH�G¶eWDW� 

'H� OD� PrPH� PDQLqUH�� LO� Gp�
PRQWUH��TXH�VHXOH�XQH�LQILPH�PL�
QRULWp�GH�OD�GLDVSRUD�MXLYH�D�DGKp�
Up� DX� SURMHW� VLRQLVWH��1RPEUH� GH�
FRXUDQWV� UHOLJLHX[� RX� SROLWLTXHV�
�FRPPXQLVWHV�� EXQGLVWHV�� G¶RUL�
JLQH� MXLYH�V¶RSSRVqUHQW� WUqV� W{W�j�
O¶LGpRORJLH� VLRQLVWH� HW� j� VRQ� SUH�
PLHU�FRQJUqV�PRQGLDO« 

'RPLQLTXH� 9LGDO� UHYLHQW� VXU� OD�
VLWXDWLRQ�IDLWH�DX[�3DOHVWLQLHQV��HW�
DX[�FRQVpTXHQFHV�GH� FH�©ௗFRQIOLW
ௗª�DV\PpWULTXH�GDQV�OH�PRQGH��HQ�
SDUWLFXOLHU� HQ� )UDQFH� R�� OHV� WH�
QDQWV� GX� VLRQLVPH� HW� GX� JUDQG�
,VUDsO� QH� FHVVHQW� GH� VWLJPDWLVHU�
OHV�DQWLVLRQLVWHV�HW� OHV�GpIHQVHXUV�
GH�OD�FDXVH�SDOHVWLQLHQQH�DX�PRWLI�
TXH�WRXWH�FULWLTXH�HW�DFWLRQ�FRQWUH�
OD�SROLWLTXH�GH�FRORQLVDWLRQ�JXHU�
ULqUH� G¶,VUDsO� VHUDLW� XQH� DWWDTXH�

FRQWUH�OH�SHXSOH�MXLI 

&H� TXL� Q¶HPSrFKH� SDV� '�� 9LGDO� GH�
V¶LQWHUURJHU�VXU�XQH�UHQDLVVDQFH�GH�O¶DQ�
WLVpPLWLVPH��YRLUH�VHORQ�FHUWDLQV�PpGLDV�
G¶XQ� ©ௗDQWLVpPLWLVPH�PXVXOPDQௗª� SRUWp�
SDU� OHV� FULPHV� KRUULEOHV� GHV� GMLKDGLVWHV�
DX� FRXUV� GHV� GHUQLqUHV� DQQpHV�� &ULPHV�
TXL�DOLPHQWHQW�j�OD�IRLV�OH�UDFLVPH��O¶DQ�
WLVpPLWLVPH�HW�O¶LVODPRSKRELH� 

&¶HVW�FH�OLYUH�G¶j�SHLQH���� SDJHV�SRXU�
� HXURV�–TXH�'RPLQLTXH�9LGDO�YLHQGUD�
SUpVHQWHU�j�&KDPEpU\� 

���



)LQ� DR�W�� OH� YLOODJH-YDFDQFHV� GH� 3RUW-/HXFDWH�
R�� OH� 13$� WLHQW� VRQ� XQLYHUVLWp� G¶pWp� GHSXLV�
PDLQWHQDQW� FLQT� DQV�� DIILFKDLW� FRPSOHW �� 8QH�
SRXVVpH� GH� SDUWLFLSDWLRQ� TXL�� HVSpURQV-OH�� DQ�
QRQFH�XQH�UHQWUpH�FRPEDWLYH�FRQWUH�0DFURQ�HW�
VHV�WULVWHV�VELUHV� 

'XUDQW� FHWWH� pGLWLRQ� ������ OH� F\FOH� FRQVDFUp�
DX[�©ௗDQQpHV���ௗª�DXUD�SHUPLV�TX¶RQ�VH�OLYUH�j�
XQ�EDOD\DJH�LQWHUQDWLRQDO�HQWKRXVLDVPDQW��3DU�
PL�OHV�SRLQWV�IRUWV��OH�0DL����IUDQoDLV�DYHF�/X�
GLYLQH�%DQWLJQ\��/DXUHQFH�GH�&RFN��0DWKLOGH�
/DUUqUH� HW� XQ� FHUWDLQ� $ODLQ� .ULYLQH�� D� UpXQL�
SOXV�GH�FHQW�SHUVRQQHV� 

3RUW-/HXFDWH� D� DXVVL� pWp� O¶RFFDVLRQ� GH� GHX[�
GpEDWV� FHQWUDX[� DYHF� GHV� RUJDQLVDWLRQV� SROL�
WLTXHV� LQYLWpHV��$XWRXU�GH�3KLOLSSH�3RXWRX�� OH�
SUHPLHU�GpEDW�D�UpXQL�GHV�UHSUpVHQWDQW(V�G¶XQ�
ODUJH�VSHFWUH�GH�OD�JDXFKH�SROLWLTXH�DXWRXU�GH�
OD�TXHVWLRQ�GH�OD�OXWWH�FRQWUH�OHV�OLFHQFLHPHQWV��
'HX[� MRXUV�SOXV� WDUG�� OH�GpEDW� DYHF�/XWWH�RX�
YULqUH�DXWRXU�GH�TXHOOH�SROLWLTXH�SRXU�OHV�pOHF�
WLRQV�HXURSpHQQHV��D�IDLW�OH�SOHLQ� 

¬� WUDYHUV� GLIIpUHQWV� DWHOLHUV�� F¶HVW� DXVVL� OH�
PRXYHPHQW�GX�SULQWHPSV�GHUQLHU� HW� OHV� OXWWHV�
– SDVVpHV�HW�j�YHQLU –�TXL�VH�VRQW�LQYLWpHV�GDQV�
QRWUH� SURJUDPPH�� /D� PRELOLVDWLRQ� FRQWUH� OD�
VpOHFWLRQ�GDQV�OD�MHXQHVVH��OHV�SUHPLHUV�ELODQV�
GX� PRXYHPHQW� FKHPLQRW� GX� SULQWHPSV�� O¶RI�

IHQVLYH� SURJUDPPpH� FRQWUH� OHV� VHUYLFHV� SX�
EOLFV�� OHV�SURMHWV�PDFURQLHQV� VXU� OD�SURWHFWLRQ�
VRFLDOH�� OHV� JUqYHV� GDQV� GLIIpUHQWV� GpSDUWH�
PHQWV�j�/D�3RVWH���� 

3OXV�TXH�MDPDLV��QRWUH�LGHQWLWp�LQWHUQDWLRQDOH�D�
LPSULPp� VD� PDUTXH� j� O¶XQLYHUVLWp� G¶pWp�� ¬�
FRPPHQFHU�SDU�XQH�SOpQLqUH�GH�����SHUVRQQHV�
PDUGL�DSUqV-PLGLௗ��©ௗ'H�O¶DLU��RXYURQV�OHV�IURQ�
WLqUHVௗ�ௗª � &HOOH-FL� D� SHUPLV� DX[� LQWHUYHQWLRQV�
GHV�FDPDUDGHV�PLJUDQW(V�GH�VRXOHYHU�OD�VDOOH��
j� ,VDEHOOH� 6DLQW-6DsQV� �*,67,� HW� 0LJUHXURS��
GH� GRQQHU� XQ� pFODLUDJH� VXU� OHV� SROLWLTXHV� FUL�
PLQHOOHV�GH�OD�)UDQFH�HW�GH�O¶(XURSH��HW�j�6X�

]HO� 3ULRU� HW� *LEL�
%RQQHW��/D�5R\D�FL�
WR\HQQH�� GH� QRXV�
WUDQVPHWWUH� OHXU� SUp�
FLHXVH�H[SpULHQFH�GH�
VROLGDULWp� 

/D� SUpVHQFH� GH� OD�
EORJXHXVH--DXWULFH�
GH� %'-IpPLQLVWH�
(PPD� QRXV� D� IDLW�
ELHQ� SODLVLU�� (W� HOOH�
Q¶D� SDV� PpQDJp� VHV�
HIIRUWV� SRXU� DQLPHU�
QRWUH� XQLYHUVLWp�
G¶pWpௗ�� UHQFRQWUH��
DSpUR-GpGLFDFH� j�
QRWUH� OLEUDLULH�� DWH�
OLHU���� 

/HV�VRLUpHV�Q¶RQW�SDV�pWp�HQ�UHVWH��OD�SURMHFWLRQ�
GX�ILOP�(Q�JXHUUH�D�SHUPLV�XQ�pFKDQJH�YLYDQW�
DYHF� VRQ� UpDOLVDWHXU� 6WpSKDQH� %UL]p�� WRXW�
FRPPH� OHV� SURMHFWLRQV� GHV� GRFXPHQWDLUHV� GH�
4XHQWLQ�5DYHOOL��%ULFNV��HW�G¶$OH[DQGUD�'ROOV�
�'HUULqUH�OHV�IURQWVࣟ��UpVLVWDQFHV�HW�UpVLOLHQFHV�
HQ�3DOHVWLQH�� 

5HQGUH�FRPSWH�GH�TXDWUH�MRXUV�GH�UpXQLRQV��GH�
VRLUpHV��GH�GLVFXVVLRQV�HQ�WHUUDVVH��j�OD�SLVFLQH�
RX�j�OD�SODJH��HVW�SUHVTXH�PLVVLRQ�LPSRVVLEOH��
(W�SHXW-rWUH�TX¶HQ�GpILQLWLYH�� OD�PHLOOHXUH�GHV�
IDoRQV�GH� VH� IDLUH� XQH� LGpH� SUpFLVH�� F¶HVW� G¶\�
YHQLU��RX�G¶\�UHYHQLU��O¶DQQpH�SURFKDLQH�  

5HWRXU�VXU�O¶8QLYHUVLWp�G¶pWp�GX�13$� 
j�3RUW-/HXFDWH 

�� 

7ULEXQH�GX�PHHWLQJ��3RUW-/HXFDWH������������ 



 

'XUDQW�OD�SUHPLqUH�DQQpH�GH�OD�SUpVLGHQFH�
0DFURQ�� OHV� OXWWHV� RQW� pWp� LPSRUWDQWHV�
FHWWH� DQQpH�� VXU� WRXV� OHV� WHUUDLQV� HW� GDQV�
WRXV�OHV�VHFWHXUV��6L�HOOHV�Q¶RQW�SDV�pWp�HQ�
PHVXUH� GH� IDLUH� UHFXOHU� OH� JRXYHUQHPHQW��
HOOHV� RQW� SRVp� OHV� SUHPLHUV� MDORQV� SRXU�
FRQVWUXLUH�XQ�PRXYHPHQW�G¶HQVHPEOH��/H�
13$�D�pWp�GH�WRXWHV�FHV�EDJDUUHV��GH�OD�Gp�
IHQVH� GHV� VHUYLFHV� SXEOLFV� j� OD� VROLGDULWp�
DYHF� OHV� PLJUDQW(V�� GH� 1RWUH-'DPH-GHV-
/DQGHV�DX�PRXYHPHQW�0H 7RR�� FRQWUH� OD�
ORL�WUDYDLO�;;/�HW�OD�VpOHFWLRQ�j�O¶8QLYHU�
VLWp��3DUWRXW��OH�13$�D�DFWLYHPHQW�SDUWLFL�
Sp� j� OD� FRQVWUXFWLRQ� GH� FHV�PRELOLVDWLRQV�
SDU� OH�ELDLV�GH� VHV�SRUWH-SDUROHV�HW�GH� VHV�
PLOLWDQW(V�� TXH� FH� VRLW� SRXU� LPSXOVHU� GHV�
OXWWHV� j� OD�EDVH�RX�SRXU� ODQFHU�GHV� LQLWLD�
WLYHV�XQLWDLUHV�QDWLRQDOHV� 

$ORUV� TXH� OH� © SUpVLGHQW� GHV� ULFKHV ª� HQ�
WHQG�ELHQ�FRQWLQXHU�VD�WUDQVIRUPDWLRQ�OLEp�
UDOH� HW� DXWRULWDLUH� GH� OD� VRFLpWp�� QRXV� VD�
YRQV� TXH� GH� QRXYHOOHV� OXWWHV� PDMHXUHV�
QRXV�DWWHQGHQW��1RXV�GHYURQV�GRQF�rWUH�HQ�
PHVXUH� GH SRUWHU� GHV� SHUVSHFWLYHV� SROL�
WLTXHV� TXL� DLGHQW� j� DPSOLILHU� OD�PRELOLVD�
WLRQ�� HQ� SDUWLFXOLHU� j� O¶RFFDVLRQ� GHV� pOHF�
WLRQV�HXURSpHQQHV�TXL�FRQVWLWXHURQW�OD�SUH�
PLqUH� pFKpDQFH� GHSXLV� O¶pOHFWLRQ� GH�0D�
FURQ��1RXV�FRQVLGpURQV�TX¶LO�HVW�LPSRUWDQW�
TX¶XQH� YRL[� DQWLFDSLWDOLVWH�� DQWLUDFLVWH� HW�
LQWHUQDWLRQDOLVWH� SXLVVH� V¶\� H[SULPHU�� FH�
TXH�QH�SRXUURQW�SDV�IDLUH�OH�3&)��TXL�D�Gp�
FLGp� GH� SUpVHQWHU� XQ� DGMRLQW� G¶$QQH� +L�
GDOJR�TXL�JRXYHUQH�OD�PDLULH�GH�3DULV�DYHF�

OHV� PDFURQLVWHV�� QL� OD� ),� GRQW� OH� SUR�
JUDPPH�SUpVHQWH�GH�JUDYHV�GpULYHV�SRSX�
OLVWHV�HQ�SDUWLFXOLHU�VXU�OD�TXHVWLRQ�GHV�PL�
JUDQWV�� 1RXV� QRXV� VRPPHV� DGUHVVpV� j�
/XWWH� 2XYULqUH�� OD� VHXOH� IRUFH� DYHF� OD�
TXHOOH�QRXV�SRXUULRQV� IDLUH�HQWHQGUH�FHWWH�
YRL[�DQWLFDSLWDOLVWH�HW�LQWHUQDWLRQDOLVWH��TXL�
Q¶D� MXVTX¶j� SUpVHQW� SDV�PDQLIHVWp� VRQ� LQ�
WHQWLRQ�GH�IDLUH�FDPSDJQH�DYHF�QRXV� 

3RXU� SRXYRLU� rWUH� SUpVHQW� j� FHV� pOHFWLRQV�
HXURSpHQQHV�� OH� 13$� D� EHVRLQ� GH� YRWUH�
VRXWLHQ� ILQDQFLHU�� ,O� IDXW� VDYRLU� TX¶XQH�
FDPSDJQH�SRXU� OHV� pOHFWLRQV� HXURSpHQQHV�
FR�WH�DX�PLQLPXP�����PLOOLRQ�G¶HXURV��FH�
TXL� UHSUpVHQWH�GHX[� IRLV�QRWUH�EXGJHW� DQ�
QXHO��TXL�HVW�FRQVWLWXp�SRXU�XQH�PRLWLp�SDU�
OHV� FRWLVDWLRQV� GH� QRV� DGKpUHQWV� HW� SRXU�
XQH� DXWUH�PRLWLp� SDU� OHV� VRXVFULSWLRQV� GH�
QRV�V\PSDWKLVDQWV��&¶HVW�SRXU�FHWWH�UDLVRQ�
TXH� QRXV� QRXV� WRXUQRQV� YHUV� YRXV� GqV�
PDLQWHQDQW��HQ�YRXV�GHPDQGDQW�XQ�VRXWLHQ�
ILQDQFLHU�� 

/D�PLVH�HQ�SODFH�GH�O¶LPSRVLWLRQ�j�OD�
VRXUFH��XQH�UpIRUPH�TXH�SDU�DLOOHXUV�QRXV�
FRPEDWWRQV��QH�PRGLILH�ULHQ�DX[�FRQGL�
WLRQV�ILVFDOHV�GH�OD�VRXVFULSWLRQ ��VL�YRXV�
SD\H]�GHV�LPS{WV��YRXV�SRXUUH]�GpGXLUH�
OHV�GHX[�WLHUV�GX�PRQWDQW�GH�YRWUH�GRQ�GH�
YRV�LPS{WV��9RXV�SRXYH]�QRXV�DGUHVVHU�
YRV�GRQV�HQ�FKqTXH��HVSqFHV�RX�FDUWH�EDQ�
FDLUH�VXU KWWSV���VRXVFULSWLRQ�QSD�����RUJ � 
 

�� 

6RXVFULSWLRQ�����-�������XQ�HIIRUW�H[FHSWLRQQHO 
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/H�13$�HQ�6DYRLH 
�����������������QSD���#ODSRVWH�QHW� 

KWWS���QSD-VDYRLH�IU 

ĺ�6ൺආൾൽං��������ඛ�ඉൺඋඍංඋ�ൽൾ���ඁ����ඌൺඅඅൾ�-�-%��&ൺඋඈඇ��ൺඎ�%ංඈඅඅൺඒ�
�&ඁൺආൻඣඋඒ�� ��)HVWLYDO�1R�3DVDUDQ�RUJDQLVp�SDU�OH�&ROOHFWLI�VDYR\DUG�
FRQWUH�OHV�KDLQHV�HW�OH�UDFLVPH 

ĺ�0HUFUHGL��������j�SDUWLU�GH���K��උඈർඁൾඋ�ൽൾඌ�ൺආඈඎඋൾඎඑ��9ංඅඅൺ�
උඈඇൽංඇ-/ൾ� %ඈඎඋ඀ൾඍ� �+ൺඎඍൾ� 0ൺඎඋංൾඇඇൾ�� �� )rWH� IUDQFR-LWDOLHQQH�
FRQWUH�OH�SURMHW�GpYDVWDWHXU�GX�/\RQ-7XULQ 

/¶DJHQGD�URXJH�GH�OD�6DYRLH� 

�� 

ĺ�-HXGL����������K��6ർൺඋൺൻඣൾ��&ඁൺආൻඣඋඒ-/ൾ-+ൺඎඍ���&RQIpUHQFH�GH�
'RPLQLTXH�9LGDO��© DQWLVLRQLVPH� �DQWLVpPLWLVPH�" ª��RUJDQLVpH�SDU�OH�
&ROOHFWLI�3DOHVWLQH 

ĺ�0DUGL� ������� MRXUQpH�GH�JUqYH� LQWHUSUR�FRQWUH� OD�SROLWLTXH�DQWLVR�
FLDOH�GH�0DFURQ����PDQLI�j���K��SODFH�GX�3DODLV�GH�-XVWLFH��j�&KDPEpU\ 


